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obtain for the State the full milliard of gold francs. General
taxation was to be raised considerably.
But the mark was still the sole legal tender—and it depreciated
daily; it was necessary to establish the revenues of the State in a
stable currency; this was not done, however, till late in the year.
By that time three Finance Ministers had tried their hand at
solving the problem without success, and a fourth, made financial
dictator, was embarking on a desperate effort to find a way out,
with the mark at six millions to the dollar. Jastrzembski resigned
in January 1923 and was succeeded on January 13 by L. Grabski.
The Seym resumed on January 16, and three days later Sikorski
said that financial equilibrium would be assured by an increase of
taxation, but even while he was speaking the mark was slipping,
slipping down; no one dreamt to what depths it would descend.
POLISH FOREIGN POLICY OF PEACE
Sikorski on January 19 spoke of the foreign policy of Poland. The
assassination of Narutowicz and tendentious stories spread abroad
by hostile papers, which went so far as to say that the Republic
was reproducing the "anarchy" of former days, had at first caused
disquiet in Western countries, but the effective way in which the
Government handled the situation quickly dispelled all appre-
hensions. Poland was at peace within herself. She desired, said
the Prime Minister, the maintenance of peace in Europe on the
basis of law and respect for existing treaties—that was the un-
changeable foreign policy of the State. Poland wished not only to
consolidate but to enlarge the alliance with France; their fra-
ternity would contribute greatly to the consolidation of European
equilibrium. Then, with the Ruhr and the consequent conflict
between France and Engknd in the thoughts of all, he went on:
"The guarantees of that equilibrium consist in a close union
between France and England, and its maintenance is a direct
interest of Poland, who will work to improve her relations with
England, in the hope that in the future course of international
events England will come to appreciate the importance of Poland
as a factor making for stability in the East." He referred to the
alliance with Rumania and the desire for good relations with the

